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DISCLAIMER

THISPRESENTATIOBBEINGPROVIDEDOYOUSOLELFORYOURNFORMATIONBYATTENDINGHEMEETINGVHERB HISPRESENTATICBMADEYOU
AGREHOBEBOUNDBYTHEFOLLOWINGERM®\NDCONDITIONSHISPRESENTATIONHICHHASBEENPREPARBBYARGEMK N.V. (THE'COMPANY")
MAY NOTBEREPRODUCHB ANYFORM,FURTHERISTRIBUTEDRPASSEDN, DIRECTLORINDIRECTLYO ANYOTHERPERSONDR PUBLISHEDY

WHOLEORIN PARTFORANYPURPOSENYFAILUREO COMPLYWITHTHESIRESTRICTIONBY CONSTITUTAVIOLATIONDFAPPLICABLEECURITIES

LAWS

Forthe purposesof this notice,“ p r e s e mteansthisalaciment,its contentsor any part of it, any questionor answersessionand any written or oral
materialdiscussear distributedin connectionwith this presentationeither before, after or duringthe presentationmeeting

Thispresentationdoesnot, andis not intendedto, constitute or form part of, and shouldnot be construedas, an offer to sell, or a solicitationof an offer to
purchase subscribefor or otherwiseacquire,any securitiesof the Companynor shallit or any part of it form the basisof or be relied uponin connectionwith
or actasanyinducementto enter into anycontractor commitmentor investmentdecisionwhatsoever Thispresentationis not an offer of securitiesfor salein

the United States The securitiesof the Companyhavenot beenand will not be registeredunder the USSecuritiesAct of 1933 asamended(the” Sec ur

A c tor'wjth anysecuritiesregulatoryauthority of any state or other jurisdictionof the United Statesand may not be offered or soldin the United Statesunless
registeredunderthe SecuritiesAct or pursuantto anexemptionfrom suchregistration

Thispresentationis madeavailableon the expresaunderstandinghat it doesnot containall information that maybe requiredto evaluate,andwill not be used
by the attendees/recipientsn connectionwith, the purchaseof or investmentin any securitiesof the Company Thispresentationis accordinglynot intended
to form the basisof any investmentdecisionand does not constitute or contain (expressor implied) any recommendationby the Companyor any of its
directors,officers,employeesagents affiliatesor advisers

Certaininformation in this presentationis basedon managemenistimates Suchestimateshavebeenmadein goodfaith and representthe current beliefsof
applicablemembersof managementThosemanagemenimembersbelievethat suchestimatesare foundedon reasonablegrounds However,by their nature,
estimatesmaynot be corrector complete Accordinglyno representationor warranty (expressor implied)is giventhat suchestimatesare corrector complete

This presentation may include statementsthat are, or may be deemedto be, "forward-looking statements" Theseforward-looking statements can be
identified by the useof forward-lookingterminology,includingthe terms"believes","estimates","anticipates","expects","intends", "may", "will", or "should",
and include statementsthe Companymakesconcerningthe intended results of its strategy By their nature, forward-looking statementsinvolve risksand
uncertaintiesand readersare cautionedthat any suchforward-looking statementsare not guaranteesof future performance TheC o mp a actudl results
may differ materially from those predicted by the forward-looking statements The Companyundertakesno obligationto publicly update or reviseforward-
lookingstatements,exceptasmaybe required by law.
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Creating superior, differentiatedntibodies

Focus on cancer & severe autoimmune diseases

* Highlydifferentiated products
AOrphan and large indications

Rich pipeline approaching major value inflection points
AARGXL10 in Ph1/2oncology)first-in-class; clinical activitgemonstrated
AARGXL11in Ph1 (oncologypestin-class; clinical activity demonstrated
AARGXL13 in preclinical (autoimmune): breakthrougbncept for crisisnanagement
AARGXL15 in preclinical (oncology): novel immune checkpoint

Strategic alliances with premier partners

AStrategic partnerships fuelled by consistent success
- ANondilutive funding angbroduct rights

6o Shire AStrong cash positio€52m/$57m March 2015)

' ACapital efficient

Fia LB
L E © .

QCIETY

Powerful technology suite

AHighly productive platform generates multiple leads

AS|T MPL E A Hama immuhe siétems cracks complex/novel targets
ANHanc® ABDEG™, PGRFELIleIn@GENMBering enabl es
AP protection until 20282032
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Business model fuelled by productive platform

Value

Generating a portfolio of differentiated product candidates

Novel and complex

targets

arGEN-X
technology suite

Maximally
differentiated mAbs

Platform deals
Shire

IAP*:
UCL, de Duve

NN KN

Preclinical product deals

4
VYWY
RuiYi

Aug 2015 Product portfolio

ARGX-110: Ph |
ARGX-111: Ph |
ARGX-113: CTA filling
ARGX-115: Preclinical PoC

V]

End 2017 Product portfolio

V] | ARGX-110: Ph1I []
V] | ARGX-111: Ph I, partnered [ ]
[ ]| ARGX-113: Ph Il auto-immune[ |
@ ARGX 115: Ph | oncology |:|

-
Preclinical PoC

-

Strategic pharma alliances |:|

Clinical PoC

: Preclinical Early clinical L
Discovery Late clinical development
development development

* |AP: Innovative Access Program
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Rich pipeline approaching majealue inflection points

Drug Indication reclinical | Phase hase 1/2 Owner- | Next Milestone
Candidat ship

ARGX-110
(CD70)

ARGX-110
(CDT0)

ARGX-110
(CD70)

ARGX-111
(e-MET)

ARGX-113
(FcRn)

ARGX-115
(GARP)

Discovery
=

4%
RuiYi

Heme malignancies
TCL

Solid tumors

Autoimmunity

Solid tumors
Heme malignancies

Autoimmunity
Myasthenia gravis

Cancer immunotherapy -

Autoimmunity
Cancer

paumo AJoupp

—
—>
—>
———>
—>

Autoimmunity
Cancer

Undisclosed

Chronic inflammation

palauped

Undisclosed

t;ll

{ | CMLO615:
cohort

TCL Phi

ﬁ Science Translational Medicine Pub.

O ASH 615:

TCL clinic

leukemia biology update

g ASCO 615:
Cancer Research pub.

O ASCO 0616:

update

O Start first HV study

Phl dose

Phl safet

!{ Science Translational Medicine pub.

Q1 BC 615:

O

IND filling

Preclinica

O Preclinical milestone payments



ARGXL13: Management of autoimmune crisis

ARGX-113
P30g5749-P

| A '

* Breakthroughmanagement ohutoantibody induced flares

ATargets FcRn involved in 1gG recycling

AUsesABDEG™ t e c h n odear gaghogeroc autcamibodids y
AApplicable to nichand major indications

A Highly effective in preclinical models of RA, MS, Ré&nphigus, ..

A Safe profile expected (individuals with lesfsfunction mututations
in FCRnN)

A Phamacology study shows IgM and IgA levels unaffected

ASeveral autoimmune drugs address cell compartment but not
autoantibodycompartment

APathogenic autoantibodigslaydominantrole in manyautoimmune
diseases



ARGXL13: How it works

Proprietary Fc mutations Blocking IgG recycling Resulting in rapid auto-antibody clearance

ABDEG™

100

° 801 -~ PBS
|_ -
$ 601 -~ ABDEGO
@ -~ IVIG
§ 407

20+

C T T T 1

0 1 2 3 4 5
Lysosops days after infusion

-=| Vacaro and Ward, 2005, Nature Biotech



ARGXL13 Optionality in niche and major indications

ARGX-113 can address acute autoimmune flares more effectively than IVIG or Plasmapheresis

Patient hospital stay

Current treatment:
Mg/plasmapheresis, steroids, Rituximab

ARGX-113
Theraputic
objective

>

0 1 2 3 4 5 6 7 8 8§ 10 11 12 13
Time (days)

Remission Flare / crisis Remission
Y - %= e

ARGX-113: indications and market potential

Orphan indications Prevalence Major indications Prevalence
per 100,000 (US) per 100,000 (US)
Myasthenia gravis 20 - 50 Systemic lupus 80-100
erythematosus
Skin blistering 18 (Pemphigus)
diseases Multiple sclerosis ~90

4 Xolai® sells for 800 M US#/
4 Benlyst® sells for 35,000 US$/y, IVIg and plasmapheresis are US$ 79,000 and US$ 10¢y@0€ per
4 Global IVIg market is >US$4B (autoimmune diseases approximately 50%)
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ARGXL15: Towards a next generatigmlimumab

GARP: a novel immune checkpoint

Inactive
TGF-f

S
<

Active
TGF-p

A GARP pregulated specifically on surface of Tregs only

AGARP presents and activates lat@@FR1, activating Tregs and suppressing Teff cells

ASI MPLE Antibody™ hitting unique, patented epitop
A GARP blockade sufficient for Me/o Treg depletion

A Graftversushostmodel delivered convincinBoC

-=| Cuende et al., 2015, Science Translational Medicine
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ARGXL15: Towards a next generatigmlimumab

In vivo efficacy of a-GARP-TGFb SIMPLE Antibody™ in GVHD model

NSG mice injected with:

hPBMC => hPBMC (i.e. CTLs) attack host cells (GVHD)
+/- hTregs => hTregs delay GVHD
(3 +/- anti GARP 2> MHG-8 blocks Treg-mediated protective activity

(ann PBMCs h

= PBMCs + Trags
== PBMCs + Trags + LHG-10 6

=sf PBMCs + Trags + LHG-10 6
C HE?EJ

Moan GYHD scora
B
1

| | | | | | | | | |
0 4d0 20 S0 40 50 &0 O S0 90
D ays post-Qraft

-=| Cuende et al., 2015, Science Translational Medicine
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Well capitalizedo execute strategiplan

Operating income and expenses (MEUR) 1Q15 Operating income, expenses and capital raised since inception (MEUR) 1Q15 (*)

-

10 20 30 40 50 60 70 80 90

Shareholder structure

14,4%

o

(*) not including deferred revenue and accruals
16,7%

m Historical shareholders, including VC's
® Free float

68,9%

= New shareholders Shire and JP Morgan Presentation e August 2015 11
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