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Forward-Looking Statements

THISPRESENTATIONHASBEENPREPAREDBYARGENXSEόά!wD9b·έORTHEά/hat!b¸έύFORINFORMATIONALPURPOSESONLYANDNOTFORANYOTHERPURPOSE. NOTHING
CONTAINEDIN THISPRESENTATIONIS,ORSHOULDBECONSTRUEDAS,A RECOMMENDATION,PROMISEORREPRESENTATIONBYTHEPRESENTERORTHECOMPANYORANYDIRECTOR,
EMPLOYEE,AGENT,ORADVISEROFTHECOMPANY. THISPRESENTATIONDOESNOTPURPORTTOBEALL-INCLUSIVEORTOCONTAINALLOFTHEINFORMATIONYOUMAYDESIRE. THIS
PRESENTATIONALSOCONTAINSESTIMATESANDOTHERSTATISTICALDATAMADEBYINDEPENDENTPARTIESANDBYUSRELATINGTOMARKETSIZEANDGROWTHANDOTHERDATA
ABOUTOURINDUSTRY. THISDATAINVOLVESA NUMBEROFASSUMPTIONSANDLIMITATIONS,ANDYOUARECAUTIONEDNOTTOGIVEUNDUEWEIGHTTOSUCHESTIMATES.

SafeHarbor: Certainstatementscontainedin this presentation,other than present and
historicalfactsandconditionsindependentlyverifiableat the date hereof,mayconstitute
forward-lookingstatements. Examplesof suchforward-lookingstatementsinclude those
regardingour investigationalproduct candidatesand preclinicalstudiesand clinicaltrials,
and the status, plans, timing of expecteddata readoutsand related presentationsand
related resultsthereof, includingthe designof our trials and the availabilityof data from
them, the timing and achievementof our product candidate development activities,
future results of operations and financial positions, including potential milestones,
businessstrategy, plans and our objectives for future operations. When used in this
presentation, the words άŀƴǘƛŎƛǇŀǘŜΣέάōŜƭƛŜǾŜΣέάŎŀƴΣέάŎƻǳƭŘΣέάŜǎǘƛƳŀǘŜΣέάŜȄǇŜŎǘΣέ
άƛƴǘŜƴŘΣέάƛǎdesigned ǘƻΣέάƳŀȅΣέάƳƛƎƘǘΣέάǿƛƭƭΣέάǇƭŀƴΣέάǇƻǘŜƴǘƛŀƭΣέάǇǊŜŘƛŎǘΣέ
άƻōƧŜŎǘƛǾŜΣέάǎƘƻǳƭŘΣέor the negativeof these and similar expressionsidentify forward-
looking statements. Suchstatements, based as they are on the current analysisand
expectationsof management,inherentlyinvolvenumerousrisksanduncertainties,known
and unknown,manyof which are beyondthe/ƻƳǇŀƴȅΩǎcontrol. Suchrisksinclude,but
are not limited to: the impact of generaleconomicconditions,generalconditionsin the
biopharmaceuticalindustries,changesin the globalandregionalregulatoryenvironments
in the jurisdictionsin which the Companydoesor plansto do business,market volatility,
fluctuations in costsand changesto the competitive environment. Consequently,actual
future resultsmaydiffer materiallyfrom the anticipatedresultsexpressedin the forward-
looking statements. In the caseof forward-looking statementsregardinginvestigational

productcandidatesandcontinuingfurther developmentefforts, specificriskswhichcould
cause actual results to differ materially from the /ƻƳǇŀƴȅΩǎcurrent analysis and
expectationsinclude: failure to demonstratethe safety, tolerability and efficacyof our
product candidates; final and quality controlled verification of data and the related
analyses; the expenseanduncertaintyof obtainingregulatoryapproval,includingfrom the
U.S. Food and Drug Administrationand EuropeanMedicinesAgency; the possibility of
havingto conductadditionalclinical trials; our ability to obtain and maintain intellectual
property protection for our product candidates; and our relianceon third partiessuchas
our licensorsand collaborationpartnersregardingour suite of technologiesand product
candidates. Further,even if regulatoryapprovalis obtained,biopharmaceuticalproducts
are generallysubjectto stringenton-goinggovernmentalregulation,challengesin gaining
market acceptanceand competition. Thesestatementsare also subject to a number of
material risksand uncertaintiesthat are describedin the/ƻƳǇŀƴȅΩǎfilings with the U.S.
Securitiesand ExchangeCommissionόά{9/έύΣincluding in ŀǊƎŜƴȄΩǎmost recent annual
report on Form20-F filed with the SECaswell assubsequentfilingsand reports filed by
argenxwith the SEC. Thereadershouldnot placeunduerelianceon any forward-looking
statements included in this presentation. Thesestatementsspeakonly as of the date
madeand the Companyis under no obligationand disavowsany obligationto updateor
revise such statements as a result of any event, circumstancesor otherwise, unless
requiredby applicablelegislation.
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argenx2021: 
Becoming aGlobal Integrated Immunology Biotech
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argenxToday: 
Building Leadership in Immunology
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Late-stage immunology company Two Phase 3 trials in progress by end of 2019

Wholly-owned pipeline-in-a-product assets Proof-of-concept in two beachhead indications 

Validating oncology collaborations Maintained 50% of cusatuzumabcommercial rights

Innovative Access Program One new asset per year to grow pipeline

$1.05B in cash to execute on ambitious planWell-funded with cash into 2021



Product Candidate Target Indication Preclinical Phase1 Phase 2 Phase 3 BLA Next milestones

ARGX-113
Efgartigimod

FcRn

Myasthenia Gravis (MG)

Immune 
Thrombocytopenia (ITP)

Pemphigus Vulgaris (PV)

Chronic Inflammatory 
Demyelinating
Polyneuropathy(CIDP)

ENHANZEÑSC

Results 2H20

Ph3 IV trial start 
2H19  

Topline results 
1H20

Ph2 trial start 
2H19

Results YE19

ARGX-110
Cusatuzumab CD70

Acute Myeloid Leukemia
(AML)

Ph2 registration-
directedtrial start 
2H19

ARGX-117 C2
Severe Autoimmunity
IV/ENHANZEÑSC

CTA filing YE19

ARGX-118 Galectin-10 Airway Inflammation Lead selected

Deep Proprietary Pipeline of Highly Differentiated Product Candidates
Targeting high-value rapid-growth markets
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Well-capitalized to execute on ambitious development plan into 2021

Multiple Value-Creating Milestones Through 2020
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ARGX-117 CTA Filing

Phase 2 CIDP Start

ENHANZE® HV Data

Phase 3 ADVANCE ITP Start

Phase 2 AML Start Development Update

Phase 3 ADAPT MG Data (2H)

Phase 2 PV Data (1H)

ARGX-119

5th Indication 

Efgartigimod

Cusatuzumab

New Assets

2H19 2020



Innovative Access Program
Unique discovery engine to identify novel target biology
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Top Academic Institutions & Biotechsargenx

Accessing Novel Targets Through Collaboration

Disease Biology Expertise
Texas A&M, Bern, Utrecht, Louvain, Penn, 

Columbia, Torino, de Duve, VIB

Antibody Expertise
SIMPLE AntibodyϰΣ NHanceϯΣ !.59DϰΣ 

POTELLIGENT®

Co-creating first-in-class assets

WHOLLY-OWNED

ARGX-113
ARGX-110  
(Co-developed with Janssen)

ARGX-117
ARGX-118

PARTNERED

ARGX-115
ARGX-112

ARGX-116
ARGX-114

5-10 ongoingprograms at any given time



Serial Value Creation from Novel Targets
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Cusatuzumab

ARGX-110
50% profit 
split in US

Efgartigimod

ARGX-113
Pipeline-in-
a-product

ARGX-117
Pipeline-in-
a-product

ARGX-115
$625M and 

royalties

ARGX-118
Immunology 
breakthrough 

in airway 
inflammation

ARGX-112
ϵмнлa ŀƴŘ

royalties 

ARGX-116
Profit share

ARGX-114
Profit share



Late-stage Development Product Candidates: 

Efgartigimod and Cusatuzumab



IgG antibodies recycle
through FcRn(1)Χ

Efgartigimod: Human IgG1 Fc Fragment with Proprietary ABDEGϰMutations 
Exploits natural Fc/FcRninteraction and retains pH dependent binding
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ABDEGTM

efgartigimod

HN

MST

Antibody FcRn

efgartigimodpotently
blocks FcRnΧ 

leading to
IgG elimination(2)



Efgartigimod: Best-In-Class Potential With Broad Applicability

efgartigimodAntibody FcRn

Efficacy ςSet the bar high in Phase 2 studies

75% of gMGpatients achieved durable responses
~50% response rate in heavily pre-treated ITP patients

SafetyςNo class effect

>150 patients treated
No safety signal detected (no trend in headaches or GI symptoms; no drop in albumin)

Convenience ςOptionality for patients
IV (10mg/kg): 60min infusion, no premedication, no infusion reactions
SC maintenance product (165mg/ml): 2ml push
SC ENHANZE® product through strategic collaboration with Halozyme


